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NAR Committee:

Federal Financing and Housing Policy Committee

What is the fundamental issue?

The Pension Reform Act, signed by the President in August 2006, contains
provisions regarding the regulation of appraisals in charitable donations of real
property. The IRS is tasked with developing standards for appraisals of property used
in charitable contributions. In addition, the IRS Office of Professional Responsibility is
also tasked with developing qualifications for appraisers in the business of valuing
charitable contributions. NAR urged the IRS to adopt USPAP standards and
qualifications and recognize NAR's appraisal designations as it evaluates experience
and education criteria.

I am a real estate professional. What does this mean for my
business?

Though the proposed IRS regulations concern the appraisal all types of property
used in charitable contributions, NAR is concerned that if not drafted properly,
qualified appraisers may not be able to work in this field.

NAR Policy:

NAR has long standing policy supporting the Uniform Standards of Professional
Appraisal Practice (USPAP) as setting appraisal practice standards.

Opposition Arguments:

None.

Legislative/Regulatory Status/Outlook

The IRS issued notice 2006-96-- Guidance Regarding Appraisal Requirements for
Noncash Charitable Contributions-- in October of 2006 for comments by January 17,
2007. The IRS has not issued a final guidance.

Current Legislation/Regulation (bill number or regulation)

No actions at this time.
Rural Housing 502 Program Funding

http://www.realtor.org/wps/wcm/connect/102db60043e784abaaf8eb34cafa6d66/letter_usda_rhs_restored_090810.pdf?MOD=AJPERES&CACHEID=102db60043e784abaaf8eb34cafa6d66
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Legislative Contact(s):

Megan Booth, mbooth@nar.realtor, 202-383-1222

Joe Harris, jharris@nar.realtor, 202-383-1226

Regulatory Contact(s):

Sehar Siddiqi, ssiddiqi@nar.realtor, 202-383-1176
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