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STANDING UP FOrR OUrR COMMUNITIES

A critical decision will be made soon by federal regulators that will seriously affect downpayment rules on home mortgages. As proposed in
the rule, a 20% downpayment requirement would be part of the standards needed for home mortgage loans to be designated as a Qualified
Residential Mortgage (QRM). A 20% downpayment would only add to the challenges the housing market faces and could threaten our
economic recovery for years to come. The National Association of REALTORS® supports strong underwriting standards and responsible
lending practices, but a 20% downpayment would shut the door to many qualified borrowers who would be unable to get a loan or forced
to pay much higher rates and fees. It was not the intent of Congress to penalize creditworthy borrowers seeking homeownership.

Mick MULVANEY
Tim Scort
JoE WiLson

SoutH DAKOTA
Kristt NoEm

TENNESSEE
Diane Brack
MAaRSHA BLACKBURN
STEPHEN FINCHER
CHuck FLEISCHMANN
PuiL Roe

Texas
Francisco CANSECO
MicHAEL CONAWAY
BrLr FLORES
AL GREEN
GENE GREEN
RuBEN Hinojosa
KENNY MARCHANT
MicHAEL McCauL
PeTE OLsoN
Ron Paur
Tep Pok
SILVESTRE REYES
PETE SESSIONS

Utan
Ros Bisuor
JasoN CHAFFETZ
Jim MATHESON

VERMONT
PeTER WELCH

VIRGINIA
GeraLp E. ConNOLLY
BoB GOODLATTE
RoBerT HURT
James P Moran
RoB WiTT™MAN
Frank R. WoLr

WASHINGTON
JaiME HERRERA BEUTLER
Jay INSLEE
Rick LARSEN
Caray McMogrris RODGERS
Dave REICHERT

WEST VIRGINIA
SHELLEY MOORE CAPITO
Davip B. McKiINLEY
Nick J. Ranatr, 11

Wisconsin
SEaN P. Durry
GWEN MOORE
Tromas E. PETRI
Remp J. RiBBLE

WyominGg
CynTHIA M. Lummis

THE 1.1 MILLION MEMBERS OF THE NATIONAL ASSOCIATION OF REALTORS® THANK THESE MEMBERS OF CONGRESS FOR ASKING
FEDERAL REGULATORS TO APPLY A FAIR AND APPROPRIATE DEFINITION TO QUALIFIED RESIDENTIAL MORTGAGES (QRM).
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