Qualified Opportunity Zones Toolkit

A Resource for State and Local REALTOR® Associations

NAR is invested in helping REALTORS® and their
communities benefit from the Qualified
Opportunity Zone (QOZ) tax program.

The QOZ Toolkit is a resource for Associations to
use as they work with state and local Economic
Development Organizations, Opportunity Funds,
and their membership to plan and implement
development in QOZs. Toolkit resources include:
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QUALIFIED OPPORTUNITY ZONE TOOLKIT

The National Association of REALTORS® is working with federal agencies,
Congress, and community development groups to ensure that the
Qualified Opportunity Zone (QOZ) program brings business opportunities
for REALTORS®, as well as opportunities for them to be involved in the
planning of new developments and businesses within zones. For this
program to be a success, new developments funded by Opportunity
Funds within the zones must be chosen thoughtfully and provide benefits
not just to investors but to the community as well. REALTORS® -- who are
uniquely suited to bring local expertise and insights into the real estate
market as well as knowledge about what a community lacks -- should play
a role in any community coordination of QOZ developments.

Background & Foundational Support

Fundamentals on the QOZ program, legislation, and recently issued
regulatory guidance, including the IRS and Treasury's proposed rules for the
program and the White House Opportunity Zone Taskforce.

e NAR Overview of QOZ Program

e NAR: Opportunity Zones at a Glance

e White House Opportunity and Revitalization Council Opportunity
Zone Page

e |RS Resources:
o OZ FAQs
o Community Development Financial Institutions (CDFI)

e Fund Opportunity Zone Resources
o CDFI Map of Opportunity Zones by Census Tract
e NAR Action:
o NAR Webinar: Qualified Opportunity Zones and 199A
o NAR Video: “Planning for Opportunity Zone Investments” (1 hr.)
e Economic Innovation Group: Opportunity Zones
e Accelerator for America: Opportunity Zone Investment Prospectus
Guide
e National Council of State Housing Agencies: Opportunity Zone Fund

Directory
e Novogradac: Opportunity Funds Listing

e | OCUS National Opportunity Zone Ranking Report

Program Timeline Infographic
e NAR QOZ Investors' Timeline Infographic
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https://www.nar.realtor/qualified-opportunity-zones
https://www.nar.realtor/sites/default/files/qualified-opportunity-zones-at-a-glance-4000w.jpg
https://opportunityzones.hud.gov/
https://opportunityzones.hud.gov/
https://www.irs.gov/newsroom/opportunity-zones-frequently-asked-questions
https://www.cdfifund.gov/Pages/Opportunity-Zones.aspx
https://www.cdfifund.gov/Pages/Opportunity-Zones.aspx
https://www.cims.cdfifund.gov/preparation/?config=config_nmtc.xml
https://www.nar.realtor/user/login?destination=/webinars/capitalizing-on-opportunity-zones-and-section-199a&!/
https://www.nar.realtor/videos/planning-for-opportunity-zones-investments-2019-realtors-legislative-meetings
https://www.nar.realtor/videos/planning-for-opportunity-zones-investments-2019-realtors-legislative-meetings
https://eig.org/opportunityzones/about
https://acceleratorforamerica.com/OZGuide
https://acceleratorforamerica.com/OZGuide
https://acceleratorforamerica.com/OZGuide
https://www.ncsha.org/resource/opportunity-zone-fund-directory/
https://www.ncsha.org/resource/opportunity-zone-fund-directory/
https://www.ncsha.org/resource/opportunity-zone-fund-directory/
https://www.novoco.com/resource-centers/opportunity-zone-resource-center/opportunity-funds-listing
https://narfocus.com/billdatabase/clientfiles/172/21/3281.pdf
https://narfocus.com/billdatabase/clientfiles/172/21/3429.pdf

Legislative & Regulatory Review

e NAR Issue Summary

e |RS Guidance: October 2018
o NAR Summary of proposed rules (October 2018)

e |RS Guidance: April 2019
o NAR Summary of proposed rules (April 2019)

¢ White House Executive Order Establishing the White House
Opportunity and Revitalization Council
o White House Press Release
o NAR Summary of White House Opportunity and Revitalization

Council Executive Order

RPR Resources

Realtors Property Resource® (RPR) is a nationwide data resource tool and a
wholly-owned subsidiary of NAR. Beginning in August 2019 RPR added
Qualified Opportunity Zones to its platform, allowing REALTORS® to use
RPR’'s map interface to instantly begin analyzing and searching for
properties within the 8,700 Opportunity Zones throughout the U.S.

e RPRlogin
e RPR Announcement

e |Learn more about the Opportunity Zones feature in RPR

NAR Federal Policy Resources
e |RS Holds Opportunity Zone Hearing (February 2019)
¢ NAR Attends White House Opportunity Zone Conference (April 2019)
e NAR Joins HUD Opportunity Zone Meeting (June 2019)

State Economic Development Organizations

State Economic Development Organizations (EDOSs) are involved in the
planning and development within QOZs, and work closely with community
organizations and developers to ensure that the program is a success and
that the developments bring greater economic prosperity to their areas.
They are an excellent resource for information about how individual states
are managing their QOZs, and if there are any additional, state-level benefits
for investing or developing in a QOZ. In addition, many states have created
specific websites and online resources to promote their QOZs to potential
investors and to help businesses find success within them. Links to the state
EDOs and, if available, links to their QOZ websites are on the next page.
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https://www.nar.realtor/qualified-opportunity-zones#section-172597
https://www.irs.gov/pub/irs-drop/reg-115420-18.pdf
https://www.nar.realtor/washington-report/opportunity-zones-proposed-rules-released
https://www.irs.gov/pub/irs-drop/reg-120186-18-nprm.pdf
https://www.nar.realtor/washington-report/nar-attends-white-house-opportunity-zone-event-new-rules-out
https://www.whitehouse.gov/presidential-actions/executive-order-establishing-white-house-opportunity-revitalization-council/
https://www.whitehouse.gov/presidential-actions/executive-order-establishing-white-house-opportunity-revitalization-council/
https://www.whitehouse.gov/briefings-statements/president-donald-j-trump-lifting-american-communities-left-behind/
https://www.nar.realtor/washington-report/executive-order-on-opportunity-zones
https://www.nar.realtor/washington-report/executive-order-on-opportunity-zones
https://www.nar.realtor/washington-report/executive-order-on-opportunity-zones
https://www.narrpr.com/
http://blog.narrpr.com/news/rpr-adds-qualified-opportunity-zones/
http://blog.narrpr.com/news/rpr-adds-qualified-opportunity-zones/
https://www.nar.realtor/washington-report/irs-holds-opportunity-zone-hearing
https://www.nar.realtor/washington-report/nar-attends-white-house-opportunity-zone-event-new-rules-out
https://www.nar.realtor/washington-report/nar-joins-hud-opportunity-zone-meeting

List of State-Specific Resources

Alabama Hawaii
o EDO Page o EDO Page
o QOZ Page o QOZ Page
Alaska Idaho
o EDO Page o EDO Page
o QOZ Page o QOZ Page
American Samoa lllinois
o EDO Page o EDO Page
o QOZ Page o QOZ Page
Arizona Indiana
o EDO Page o EDO Page
© QOZPage o QOZ Page
Arkansas lowa
o EDO Page o EDO Page
o QOZ Page
California © QOZPage
o EDO Page Kansas
Colorado o QOZ Page
o EDO Page Kentucky
o QOZ Page o EDO Page
Connecticut o QOZ Page
o EDO Page Louisiana
o QOZPage o EDO Page
Delaware o QOZ Page
o EDO Page Maine
o QOZPage o EDO Page
Florida o 0QOZ Page
o EDOQ Page Maryland
o QOZ Page Y
Georgia o EDO Page
o QOZ Page Massachusetts
Guam o EDO Page
o QOZ Page
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https://www.edpa.org/
http://adeca.alabama.gov/Divisions/OpportunityZones/Pages/Opportunity-Zones.aspx
https://www.commerce.alaska.gov/web/
https://www.commerce.alaska.gov/web/ded/DEV/OpportunityZones.aspx
http://doc.as.gov/economic-development/
https://opportunitydb.com/location/american-samoa/
https://www.azcommerce.com/
https://www.azcommerce.com/arizona-opportunity-zones/resources/
https://www.arkansasedc.com/
https://www.arkansasedc.com/opportunity-zones
http://business.ca.gov/
http://business.ca.gov/Programs/Opportunity-Zones
https://choosecolorado.com/
https://choosecolorado.com/programs-initiatives/opportunity-zones/
https://portal.ct.gov/DECD
https://portal.ct.gov/DECD/Content/Community-Development/04_Incentives_LiabilityRelief/Location-Based-Incentives/Opportunity-Zones
https://business.delaware.gov/
https://business.delaware.gov/opportunity-zones/
https://www.enterpriseflorida.com/
http://www.floridajobs.org/business-growth-and-partnerships/for-businesses-and-entrepreneurs/business-resource/opportunity-zones
https://www.georgia.org/
https://www.dca.ga.gov/community-economic-development/incentive-programs/state-opportunity-zones
http://www.investguam.com/
https://www.investguam.com/business-in-guam/guam-opportunity-zones/
http://dbedt.hawaii.gov/
https://invest.hawaii.gov/business/hawaii-opportunity-zones/
https://commerce.idaho.gov/
https://commerce.idaho.gov/incentives-and-financing/opportunity-zones/
https://www2.illinois.gov/dceo/Pages/default.aspx
https://www2.illinois.gov/dceo/Pages/OpportunityZones.aspx
https://www.iedc.in.gov/home
https://www.iedc.in.gov/programs/indiana-opportunity-zones/home
https://www.iowaeconomicdevelopment.com/
https://www.iowaeconomicdevelopment.com/opportunityzones
https://www.kansascommerce.gov/
https://www.kansascommerce.gov/programs-services/federal-opportunity-zones/
http://www.thinkkentucky.com/
http://thinkkentucky.com/oz/docs/OZ-fact-sheet.pdf
https://www.opportunitylouisiana.com/
https://www.opportunitylouisiana.com/business-incentives/opportunity-zones
https://www.maine.gov/decd/
https://www.maine.gov/decd/business-development/opportunity-zones
http://commerce.maryland.gov/
http://commerce.maryland.gov/fund
https://www.mass.gov/orgs/executive-office-of-housing-and-economic-development
https://www.mass.gov/opportunity-zone-program

Michigan North Dakota

o EDO Page o EDO Page

o QOZ Page o QOZPage
Minnesota Ohio

o EDO Page o EDO Page

o QOZ Page o OZPage
Mississippi Oklahoma

o EDO Page o EDO Page

o QOZ Page o QOZPage
Missouri Oregon

o EDO Page © EDO Page

o QOZ Page o QOZ Page
Montana Pennsylvania

o EDO Page o EDO Page

o QOZ Page o QOZ Page
Nebraska Puerto Rico

o EDO Page o EDO Page

o QOZ Page o QOZ Page
Nevada Rhode Island

o EDO Page o EDO Page

o QOZ Page o QOZ Page
New Hampshire South Carolina

o EDO Page o EDO Page

o QO/Z Page o QOZ Page
New Jersey South Dakota

o EDO Page o EDO Page

o QOZ Page o QOZ Page
New Mexico Tennessee

o EDO Page o EDO Page

o QOZ Page o OZ Page
New York Texas

o EDO Page o EDO Page

o QOZ Page o QOZ Page
North Carolina U.S. Virgin Islands

o EDO Page o EDO Page

o QOZ Page o QOZ Page
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https://www.michiganbusiness.org/
https://www.michigan.gov/mshda/0%2C4641%2C7-141-5587_85624---%2C00.html
https://mn.gov/deed/
https://mn.gov/deed/business/financing-business/tax-credits/opp-zones/
https://www.mississippi.org/
https://www.mississippi.org/opportunityzone/
https://ded.mo.gov/business-services
https://ded.mo.gov/content/opportunity-zones
https://commerce.mt.gov/
https://commerce.mt.gov/OpportunityZones
https://opportunity.nebraska.gov/
https://www.nebraskaopportunityzones.org/
http://www.diversifynevada.com/
http://www.diversifynevada.com/programs/opportunity-zones/
https://www.nheconomy.com/
https://www.nheconomy.com/grow/opportunity-zones
https://www.njeda.com/default.aspx
https://nj.gov/governor/njopportunityzones/
https://gonm.biz/
https://gonm.biz/business-development/edd-programs-for-business/finance-development/opportunity-zones
https://esd.ny.gov/opportunity-zones
https://esd.ny.gov/opportunity-zones
https://www.nc.gov/economic-development-programs-services-directory
https://public.nccommerce.com/oz/
https://www.business.nd.gov/
https://www.business.nd.gov/finance/TaxIncentives/OpportunityZonesIncentive/
http://treasurer.ohio.gov/Economic_Development
https://opportunityzones.ohio.gov/wps/portal/gov/ooz
https://okcommerce.gov/community/economic-development/
https://stateofsuccess.com/incentives/opportunity-zones/
https://www.oregon4biz.com/
http://www.oregon4biz.com/Opportunity-Zones/
https://www.peda.org/
https://dced.pa.gov/programs-funding/federal-funding-opportunities/qualified-opportunity-zones/
https://www.ddec.pr.gov/en-la-recta-final-proceso-para-desembolso-de-ayudas-a-pequenos-comercios-afectados-por-huracanes/
https://opportunitydb.com/location/puerto-rico/
https://commerceri.com/
https://www.rhodeislandopportunity.com/
https://www.sccommerce.com/sc-coordinating-council-economic-development
http://scopportunityzone.com/
https://sdreadytowork.com/
https://opportunitydb.com/location/south-dakota/
https://www.tn.gov/ecd.html
https://www.tn.gov/ecd/opportunity-zones.html
https://texasedc.org/
https://www.dallasfed.org/cd/pubs/opportunity/opportunity2.aspx
https://www.usvieda.org/
https://opportunitydb.com/location/virgin-islands/

Utah

Washington, D.C.

o EDO Page o EDO Page

o QOZ Page o QOZ Page
Vermont West Virginia

o EDO Page o EDO Page

o QOZ Page o QOZ Page
Virginia Wisconsin

o EDO Page o EDO Page

o QOZ Page o QOZ Page
Washington Wyoming

o EDO Page o EDO Page

o QOZ Page o QOZ Page

Additional NAR Resources
Upon request, NAR staff can also provide:

e Webinars for Associations.
e Recommendations for local speakers/officials for Association QOZ events.
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https://business.utah.gov/
https://opportunitydb.com/location/utah/
https://www.veda.org/
https://accd.vermont.gov/OpportunityZones
https://www.vedp.org/
https://www.dhcd.virginia.gov/opportunity-zones-oz
https://www.commerce.wa.gov/growing-the-economy/
https://www.commerce.wa.gov/growing-the-economy/opportunity-zones/
https://wdcep.com/
https://dmped.dc.gov/page/opportunity-zones-washington-dc
http://www.wveda.org/
https://westvirginia.gov/opportunity-zones/
https://wedc.org/
https://opportunitydb.com/location/wisconsin/
http://www.wyomingeda.org/weda

	Background & Foundational Support
	Program Timeline Infographic
	Legislative & Regulatory Review
	RPR Resources
	NAR Federal Policy Resources
	State Economic Development Organizations
	List of State-Specific Resources
	Additional NAR Resources

