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January 9, 2017 
 

 

Dear Speaker Ryan and Democratic Leader Pelosi,  
 
On behalf of the 1.1 million members of the National Association of REALTORS® 
(NAR), I urge the House to approve H.R. 5 (Goodlatte, R-VA; Peterson, D-MN), the 
“Regulatory Accountability Act”.   
 
NAR believes that federal regulations should be narrowly tailored, supported by strong 
data and evidence, and impose the least costs possible on regulated stakeholders.   
 
The Regulatory Accountability Act embodies these principles and will contribute to a 
more transparent and accountable regulatory process by:  

 Increasing public participation in shaping the most-costly regulations at an earlier 
point in the rulemaking process;  

 Instructing agencies to choose the least costly option that achieves congressional 
intent unless they can show a costlier option is needed to protect health, safety, 
or welfare;  

 Requiring public hearings for the most-costly regulations; 

 Improving the process for evaluating how small businesses are impacted by 
regulations; and  

 Providing for a more rigorous test in legal challenges for those regulations that 
would have the most impact.   

 
The Regulatory Accountability Act builds on established principles of a fair regulatory 
process and would make the regulatory process more transparent, agencies more 
accountable for their decisions, and regulations better-tailored to achieve their purpose 
without unnecessary burdens on stakeholders.   
 
The Regulatory Accountability Act would allow Congress and the public to reassert 
control over the federal regulatory bureaucracy. Therefore, NAR strongly supports the 
Act, and urges passage of the bill when it comes to the House floor for a vote.  
 
Sincerely,  
 
 
 
 

William E. Brown  
2017 President, National Association of REALTORS® 
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